
/AC84818/;�8=C3;;853=13

5DA�%Q=H�6OA�%EHAII=�EJ�$DEJ= O�/AS�"*�1H=J��-ARAN=CEJC�'KNAECJ�
*JJKR=PEKJ�3AOKQN?AO�=J@�.EHEP=NU�$EREH�'QOEKJ
0d�3V^J�:JYSJ 'NE@=U
�+QHU���
�����
������".

0J�+QHU���
�$DEJ= O�4P=PA�$KQJ?EH�EOOQA@ PDA�¢/AS�(AJAN=PEKJ�"NPEBE?E=H�*JPAHHECAJ?A�%ARAHKLIAJP�1H=J£ 	ᯠаԓӪᐕᲪ
㜭ਁኅ㿴ࡂ

�SDE?D�=NPE?QH=PAO =J�=I>EPEKQO
�PDNAA�OPAL�=CAJ@=�BKN�$DEJ=�PK�HA=@�PDA�SKNH@�EJ�"*��5DA�$DEJAOA�
HA=@ANODEL�NA?KCJEVAO�PD=P�"*�SEHH�>A�?NEPE?=H�PK�EPO�¢?KILNADAJOERA�J=PEKJ=H�LKSAN£�=J@�?KILAPEPERAJAOO
�EJ?HQ@EJC�EJ�
J=PEKJ=H�@ABAJOA��5DNKQCD�PDEO�JAS�OPN=PACE?�BN=IASKNG
�$DEJ=�SEHH�QJ@ANP=GA =�¢PDNAA�EJ�KJA£ 	йսаփ
�=CAJ@=�EJ�"*��
P=?GHEJC�GAU�LNK>HAIO�EJ�NAOA=N?D�=J@�@ARAHKLIAJP
�LQNOQEJC�=�N=JCA�KB�LNK@Q?PO�=J@�=LLHE?=PEKJO
�=J@�?QHPER=PEJC�"*�
EJ@QOPNU�

$DEJ=�S=JPO�PK�>A?KIA�=�¢LNAIEAN�CHK>=H�"*�EJJKR=PEKJ�?AJPAN£�>U�������5DEO�LH=J�OAAGO�PK�NA@NAOO�?QNNAJP�
ODKNP?KIEJCO�=J@�>QEH@�QL�EJ@ECAJKQO�?=L=>EHEPEAO�EJ�EJJKR=PEKJ��5DA�ABBKNP�SEHH�EJ?HQ@A�ATPAJOERA�CKRANJIAJP�BQJ@EJC�
=J@�EJRAOPIAJPO
�=HKJC�SEPD�=�BK?QO�KJ�=PPN=?PEJC�=J@�@ARAHKLEJC�HA=@EJC�P=HAJP�EJ�"*��$DEJ=�SEHH�LQNOQA�?QPPEJC�A@CA�
NAOA=N?D�=J@�@ARAHKLIAJP�PD=P�?KQH@�AJ=>HA�L=N=@ECI�?D=JCAO
�EJ?HQ@EJC�>N=EJ�EJOLENA@�"*�=J@�MQ=JPQI�=??AHAN=PA@�
I=?DEJA�HA=NJEJC��5DA�$DEJAOA�HA=@ANODEL�PDQO�DKLAO�PK�¢K??QLU�PDA�?KII=J@EJC�DAECDPO£�KB�"*�O?EAJ?A�=J@�
PA?DJKHKCU
�HA=LBNKCCEJC�PDA�6�4��EJ�PDA�LNK?AOO��

$KJOAMQAJPHU
�$DEJ=�LH=JO�PK�?KKN@EJ=PA�=J@�KLPEIEVA�EPO�
QOA�KB�>KPD�@KIAOPE?�=J@�EJPANJ=PEKJ=H�¢EJJKR=PEKJ�
NAOKQN?AO�£�0B�JKPA
�PDA�LH=J�?=HHO�BKN�AJ?KQN=CEJC�
?KKLAN=PEKJ�>APSAAJ�@KIAOPE?�"*�AJPANLNEOAO�=J@�HA=@EJC�
BKNAECJ�QJERANOEPEAO
�NAOA=N?D�EJOPEPQPAO
�=J@�PA=IO��$DEJ=�
SEHH�AJ?KQN=CA�EPO�KSJ�"*�AJPANLNEOAO�PK�LQNOQA�=J�=LLNK=?D�
KB�¢CKEJC�KQP£�	䎠ࠪ৫
�PDNKQCD�KRANOA=O�IANCANO�=J@�=?MQEOEPEKJO
�AMQEPU�EJRAOPIAJPO
�=J@�RAJPQNA�?=LEP=H
�SDEHA�
AOP=>HEODEJC�NAOA=N?D�=J@�@ARAHKLIAJP�?AJPANO�=>NK=@��$KJ?QNNAJPHU
�$DEJ=�SEHH�AJ?KQN=CA�BKNAECJ�"*�?KIL=JEAO�PK�
AOP=>HEOD�NAOA=N?D�=J@�@ARAHKLIAJP�?AJPANO�EJ�$DEJ=��$DEJ=�SEHH�=HOK�HARAN=CA�PDA�¢0JA�#AHP
�0JA�3K=@£�OPN=PACU�PK�
AOP=>HEOD�>=OAO�BKN�EJPANJ=PEKJ=H�O?EAJPEBE?�=J@�PA?DJE?=H�?KKLAN=PEKJ�=J@�FKEJP�NAOA=N?D�?AJPANO�BK?QOA@�KJ�"*�

5DNKQCD�OQ?D�IA=OQNAO
�$DEJ=�SEHH�?KJPEJQA�OAAGEJC�PK�HARAN=CA�BKNAECJ�=@R=J?AO�=J@�ATLANPEOA�SDEHA�OPEHH�EJ�PDA�
LNK?AOO�KB�>QEH@EJC�QL�PDA�?=L=?EPU�BKN�EJ@ALAJ@AJP�EJJKR=PEKJ��'KN�EJOP=J?A
�#=E@Q�AOP=>HEODA@ EPO�4EHE?KJ�7=HHAU�
"NPEBE?E=H�*JPAHHECAJ?A�-=>KN=PKNU�	47"*-
�EJ������=J@�=JJKQJ?A@ LH=JO�PK�AOP=>HEOD�=�OA?KJ@�H=>KN=PKNU�EJ�4EHE?KJ�
7=HHAU�EJ�A=NHU�������*J�PDA�B=HH�KB�����
�)Q=SAE�=JJKQJ?A@ EP�SKQH@�EJRAOP����IEHHEKJ�EJ�=�JAS�"*�NAOA=N?D�L=NPJANODEL�
SEPD�PDA�6JERANOEPU�KB�$=HEBKNJE=
�#ANGAHAU��5DEO�OLNEJC
�5AJ?AJP�NARA=HA@ EPO�EJPAJPEKJ�PK�KLAJ�EPO�BENOP�"*�NAOA=N?D�
?AJPAN�EJ�4A=PPHA��3A?AJPHU
�$&5$
�=�OP=PA�KSJA@�@ABAJOA�?KJCHKIAN=PA�PD=P�LQNOQAO�@Q=H�QOA�NAOA=N?D�=J@�
@ARAHKLIAJP
�=HOK�AOP=>HEODA@�=�FKEJP�NAOA=N?D�?AJPAN�SEPD�PDA�6JERANOEPU�KB�5A?DJKHKCU
�4U@JAU
�SDE?D�SEHH�BK?QO�KJ�>EC�
@=P=
�"*
�=J@�MQ=JPQI�PA?DJKHKCEAO�

"C=EJOP�PDA�>=?G@NKL�KB�?QNNAJP�6�4��@A>=PAO�KJ�$'*64�=J@�NA?QNNAJP�?KJ?ANJO KRAN�$DEJAOA�EJRAOPIAJPO�EJ�OAJOEPERA�
OP=NP�QLO
�PDEO�=LLNK=?D�I=U�LNKRA�?KJPNKRANOE=H�=J@�?KQH@�LNKRKGA�BQNPDAN�BNE?PEKJ��'KN�EJOP=J?A
�PDEO�OLNEJC
�#=E@Q�
=?MQENA@ T1AN?ALPEKJ
�SDE?D�OLA?E=HEVAO�EJ�?KILQPAN�REOEKJ��*J�IE@�����
�/AQN=H=
�=�#KOPKJ�>=OA@�OP=NP�QL�PD=P�I=GAO�
"*�OKBPS=NA
�>=OA@�KJ�PA?DJKHKCU�EJEPE=HHU�@ARAHKLA@�BKN�QOA�>U�PDA�6�4��"EN�'KN?A�=J@�/"4"
�NA?AERA@ $DEJAOA�
EJRAOPIAJP�BNKI�)=EUEJ�$=LEP=H
�SDE?D�N=EOA@�?KJ?ANJO =>KQP�LKPAJPE=H�$DEJAOA�=??AOO�PK�PDA�=OOK?E=PA@�PA?DJKHKCEAO
�
CERAJ�PDA�?HA=N�IEHEP=NU�=LLHE?=PEKJO���

3DJH���RI��7KH�'XDO�8VH�'LOHPPD�LQ�&KLQD¶V�1HZ�$,�3ODQ��/HYHUDJLQJ�)RUHLJQ�,QQRYDWLRQ�5HVRXUF���

��������KWWSV���ODZIDUHEORJ�FRP�GXDO�XVH�GLOHPPD�FKLQDV�QHZ�DL�SODQ�OHYHUDJLQJ�IRUHLJQ�LQQRYDWLR���



4ARAN=H�=OLA?PO�KB�$DEJ= O�OPN=PACE?�=LLNK=?D�PK�"*�EJDANAJPHU�N=EOA�=�@Q=H�QOA�@EHAII=�=J@�?KJ?ANJO��5DEO�JAS�LH=J�
ATLHE?EPHU�DECDHECDPO�=J�=LLNK=?D�KB�IEHEP=NU�?EREH�BQOEKJ�	KN�?EREH�IEHEP=NU�EJPACN=PEKJ

㶽ਸ≁ߋ��PK�AJOQNA�PD=P�
=@R=J?AO�EJ�"*�?=J�>A�HARAN=CA@�BKN�J=PEKJ=H�@ABAJOA��"??KN@EJCHU
�$DEJ=�LH=JO�PK�AJOQNA�PD=P�O?EAJPEBE?�=J@�
PA?DJKHKCE?=H�=@R=J?AO�?=J�>A�NA=@EHU�PQNJA@�PK�@Q=H�QOA�=LLHE?=PEKJO
�SDEHA�IEHEP=NU�=J@�?EREHE=J�EJJKR=PEKJ�NAOKQN?AO�
SEHH�>A�¢?KJOPNQ?PA@�PKCAPDAN�=J@�OD=NA@£�	ޡᔪޡӛ
��"O�OQ?D
�?ANP=EJ�RAJPQNAO�KN�PA?DJKHKCU�PN=JOBANO�?KQH@�
ARAJPQ=HHU�>A�HARAN=CA@�PK�OQLLKNP�BQPQNA�IEHEP=NU�?=L=>EHEPEAO�

5DEO�BK?QO�KJ�?EREH�IEHEP=NU�EJPACN=PEKJ�EJ�"*�EO�?KJOEOPAJP�SEPD�=�J=PEKJ=H�OPN=PACU�@ENA?PA@ >U�PDA�.EHEP=NU�$EREH�'QOEKJ�
%ARAHKLIAJP�$KIIEOOEKJ�	ѝཞߋ≁㶽ਸਁኅငઈՊ

�SDE?D�S=O�AOP=>HEODA@�EJ�A=NHU������QJ@AN�PDA�HA=@ANODEL�KB�9E�
+EJLEJC��5DA�?KJ?ALP�KB�¢IEHEP=NU�?EREH�BQOEKJ
£ SDE?D�EO�=?PQ=HEVA@�PDNKQCD�=J�ATL=JOERA�LKHE?U�=CAJ@=
�D=O�>AAJ�
EJPACN=H�PK�$DEJ= O�ABBKNPO�PK�=@R=J?A�EPO�@ABAJOA�EJ@QOPNE=H�>=OA��&RAJ�=O�$DEJ=�PNEAO�PK�>QEH@�PDA�EJ@ECAJKQO�?=L=?EPU�BKN�
¢EJJKR=PEKJ�@NERAJ£ IEHEP=NU�=J@�?EREHE=J�@ARAHKLIAJP
�PA?DJKHKCU�PN=JOBAN�D=O�?KJPEJQA@�PK�>A�=J@�I=U�NAI=EJ�=J�
=OLA?P�KB�PDEO�ABBKNP�

"O�PDA�1-"�EJPAJOEBEAO EPO�BK?QO�KJ�BQPQNA�¢EJPAHHECAJPEVA@£ 	Ც㜭ॆ
�S=NB=NA
�EPO�=>EHEPU�PK�HARAN=CA�=HH�=R=EH=>HA�NAOKQN?AO�
=J@�PDA�H=PAOP�PA?DJKHKCE?=H�=@R=J?AO�SEHH�>A�?NEPE?=H��5K�=?DEARA�PDEO�K>FA?PERA
�$DEJ=�EJPAJ@O�PK�AOP=>HEOD�=J@�
JKNI=HEVA�IA?D=JEOIO�BKN�?KIIQJE?=PEKJ�=J@�?KKN@EJ=PEKJ�=IKJC�O?EAJPEBE?�NAOA=N?D�EJOPEPQPAO
�QJERANOEPEAO
�
AJPANLNEOAO
�=J@�IEHEP=NU�EJ@QOPNU�QJEPO��*J�L=NPE?QH=N
�$DEJ=�S=JPO�PK�=LLHU�JAS�CAJAN=PEKJ�"*�PK�OQLLKNP�?KII=J@�
=J@�@A?EOEKJ�I=GEJC
�IEHEP=NU�@A@Q?PEKJ
�@ABAJOA�AMQELIAJP
�=J@�KPDAN�=NA=O�

5DA�EILHAIAJP=PEKJ�KB�IEHEP=NU�?EREH�BQOEKJ�SEHH�OQLLKNP�$DEJ= O�ABBKNP�PK�AJOQNA�PD=P�"*�PA?DJKHKCU�?=J�>A�MQE?GHU�
HARAN=CA@�PK�OQLLKNP�J=PEKJ=H�@ABAJOA�EJJKR=PEKJ�PDNKQCD�PDA�¢OD=NEJC�=J@�?KIIKJ�QOA£�	ޡӛޡ⭘
�KB�PA?DJKHKCEAO��
$ANP=EJ�KB�PDA�¢JAS�CAJAN=PEKJ£�"*�PA?DJKHKCEAO�PD=P�PDEO�JAS�LH=J�LNEKNEPEVAO�SEHH�EJDANAJPHU�D=RA�>KPD�?EREHE=J�=J@�
IEHEP=NU�=LLHE?=PEKJO��'KN�EJOP=J?A
�$DEJ=�EJPAJ@O�PK�=?DEARA�=@R=J?AO�EJ�DQI=J�I=?DEJA�DU>NE@�EJPAHHECAJ?A
�OS=NI�
EJPAHHECAJ?A
�=J@�=QPKI=PA@�@A?EOEKJ�I=GEJC
�=O�SAHH�=O�=QPKJKIKQO�QJI=JJA@�OUOPAIO�=J@�EJPAHHECAJP�NK>KPE?O�

$DEJ=�EO�JKP�=HKJA�EJ�EPO�BK?QO�KJ�PDA�IEHEP=NEV=PEKJ�KB�"*��PDA�6�4��IEHEP=NU�EO�=HOK�LQNOQEJC IQHPELHA�IEHEP=NU�
=LLHE?=PEKJO�KB�"*�QJ@AN�PDA�=ACEO�KB�PDA�5DEN@�0BBOAP�OPN=PACU��)KSARAN
�PDEO�JAS�LH=J�DECDHECDPO�PD=P�PDA�$$1�P=GAO�=�
OP=PA�@NERAJ�=LLNK=?D�PK�EJ@QOPNE=H�LKHE?U�PD=P�ODKQH@�>A�NA?KCJEVA@�=O�@EOPEJ?P�BNKI�PD=P�KB�PDA�6�4�
�EJ?HQ@EJC�SEPD�
NAC=N@�PK�QJ@ANHUEJC�NAH=PEKJODELO�>APSAAJ�PDA�CKRANJIAJP
�AJPANLNEOAO
�=J@�PDA�IEHEP=NU��8EPD�IEHEP=NU�?EREH�BQOEKJ�
AHAR=PA@�PK�PDA�HARAH�KB�J=PEKJ=H�OPN=PACU
�$DEJ=�D=O�PDA�?=L=?EPU�PK�P=GA�BQHH�=@R=JP=CA�KB�PDA�@Q=H�QOA�?D=N=?PAN�KB�PDEO�
PA?DJKHKCU�

-KKGEJC�BKNS=N@
�PDA�6�4��=J@�$DEJ=�SEHH�JA?AOO=NEHU�?KJPEJQA�>KPD�PK�?KILAPA�=J@�PK�?KHH=>KN=PA�EJ�"*��)KSARAN
�
$DEJ= O�JAS�LH=J�NABHA?PO�PDA�CKRANJIAJP O�EJPAJPEKJ�=J@�@AHE>AN=PA�LH=J�PK�?KJPEJQA�PK�HARAN=CA�BKNAECJ�¢EJJKR=PEKJ�
NAOKQN?AO£�PK�=@R=J?A�EPO�KSJ�"*�?=L=>EHEPEAO
�SDEHA�AJOQNEJC�PD=P�NAHAR=JP�=@R=J?AO�EJ�"*�=NA�NA=@EHU�=R=EH=>HA�BKN�
IEHEP=NU�QOA��$DEJ=�@KAO�NAI=EJ�DECDHU�BK?QOA@�KJ�=�R=NEAPU�KB�?KIIAN?E=H�=J@�CKRANJIAJP=H�=LLHE?=PEKJO�KB�"*��5DANA�
=NA�LHAJPU�KB�?=OAO
�EJ?HQ@EJC�EOOQAO�KB�O=BAPU�=J@�OP=J@=N@O
�EJ�SDE?D�?KHH=>KN=PEKJ�EO�S=NN=JPA@�=J@�I=U�>A�IQPQ=HHU�
>AJABE?E=H��$KJ?QNNAJPHU
�EP�EO�?HA=N�PD=P�EJPANJ=PEKJ=H�?KKLAN=PEKJ EJ�O?EAJ?A�=J@�PA?DJKHKCU�EO�?NEPE?=H�PK�=@R=J?EJC�PDA�
BNKJPEAN�KB�GJKSHA@CA��)KSARAN
�6�4��AJC=CAIAJP�SEPD�$DEJ=�EJ�"*�ODKQH@�>A�?=HE>N=PA@�>=OA@�KJ�=J�=S=NAJAOO�KB�EPO�
KBBE?E=H�OPN=PACU�BKN�IEHEP=NU�?EREH�BQOEKJ�=J@�PDA�NAOQHPEJC�@Q=H�QOA�@EHAII=�=OOK?E=PA@�SEPD�LKPAJPE=H�PN=JOBANO�KB�
GJKSHA@CA
�ATLANPEOA
�=J@�PA?DJKHKCU�

*J�PDEO�?KJPATP
�SDEHA�=J�QL@=PA�PK�$'*64�EO�?ANP=EJHU�S=NN=JPA@
�PDA�6�4��NAOLKJOA�PK�$DEJ= O�NEOA�EJ�"*�IQOP�ATPAJ@�B=N�
>AUKJ@�$'*64��5DA�6�4��ODKQH@�BK?QO�KJ�AJOQNEJC�=@AMQ=PA�BQJ@EJC
�HA=@EJC�P=HAJP
�=J@�AJ=>HEJC�LKHE?EAO
�SDEHA�
LQNOQEJC�=LLNKLNE=PA�J=PEKJ=H�=J@�EJPANJ=PEKJ=H�?KKLAN=PEKJ�PK�AJOQNA�BQPQNA�?KILAPEPERAJAOO��"HPDKQCD�PDAOA�EOOQAO�
?=J�>A�NA=@EHU�DULA@�KN�LKHEPE?EVA@
�PDA�QJ@ANHUEJC�?D=HHAJCAO�NAI=EJ�DECDHU�?KILHAT�=J@�JQ=J?A@��*B�PDA�6�4��NAOLKJOA�
PK�PDAOA�EOOQAO�KB�PA?DJKHKCU�PN=JOBAN�EO�JKP�=@AMQ=PAHU�P=NCAPA@�=J@�OKLDEOPE?=PA@
�PDANA�?KQH@�>A�OECJEBE?=JP�
QJEJPAJ@A@�JAC=PERA�?KJOAMQAJ?AO�BKN�6�4��=@R=J?AO�EJ�"*
�OQ?D�=O�NA@ENA?PEJC�EJRAOPIAJP�=S=U�BNKI�6�4��OP=NP�QLO��5K�
AJOQNA�=�@UJ=IE?�EJJKR=PEKJ�A?KOUOPAI
�PDA�6�4��IQOP�AJ=>HA�=J@�OQLLKNP�PDA�CHK>=H�BHKSO�KB�E@A=
�P=HAJP
�=J@�?=LEP=H�
PD=P�LNKIKPA�?KJPEJQA@�SKNH@�?H=OO�HA=@ANODEL
�SDEHA�OAAGEJC�PK�IEPEC=PA�PDA�NAOQHPEJC�NEOGO��

3DJH���RI��7KH�'XDO�8VH�'LOHPPD�LQ�&KLQD¶V�1HZ�$,�3ODQ��/HYHUDJLQJ�)RUHLJQ�,QQRYDWLRQ�5HVRXUF���

��������KWWSV���ODZIDUHEORJ�FRP�GXDO�XVH�GLOHPPD�FKLQDV�QHZ�DL�SODQ�OHYHUDJLQJ�IRUHLJQ�LQQRYDWLR���



$DEJ= O�JAS�"*�@ARAHKLIAJP�LH=J�ODKQH@�=HOK�OANRA�=O�=�PEIAHU�NAIEJ@AN�BKN�PDA�6�4��KB�PDA�?NEPE?=H�EILKNP=J?A�KB�
>QEH@EJC�J=PEKJ=H�?=L=?EPU�=J@�?KILAPEPERAJAOO�EJ�PDEO�REP=H�AIANCEJC�PA?DJKHKCU��5K�@=PA
�PDA�6�4��D=O�UAP�PK�?NA=PA�=�
J=PEKJ=H�OPN=PACU�=J@�LKHE?U�BN=IASKNG�PD=P�IECDP�AJOQNA�?KJPEJQA@�6�4��EJJKR=PEKJ�EJ�"*
�@AOLEPA�PDA�NAHA=OA KB�=�
/=PEKJ=H�"NPEBE?E=H�*JPAHHECAJ?A�3AOA=N?D�=J@�%ARAHKLIAJP�4PN=PACE?�1H=J�EJ�PDA�B=HH�KB�������'KN�PDA�6�4�
�EP�SEHH�>A�REP=H�
PK�LNEKNEPEVA�A@Q?=PEJC�=J@�=PPN=?PEJC�"*�P=HAJP
�SDEHA�AJOQNEJC�=@AMQ=PA�EJRAOPIAJP�EJ�OP=NP�QLO�=J@�BQJ@EJC�BKN�HKJC�
PANI�NAOA=N?D�=J@�@ARAHKLIAJP��*J�=@@EPEKJ
�PDA�6�4��ODKQH@�OP=NP�PK�?KJOE@AN�JAS�HAC=H�KN�NACQH=PKNU�BN=IASKNGO
�=HKJC�
SEPD�LKHE?EAO�PK�IEPEC=PA�O=BAPU�EOOQAO�=J@�PDA�LKPAJPE=H�BKN�I=OOERA�FK>�HKOOAO�=O�"*�=J@�KPDAN�AIANCEJC�PA?DJKHKCEAO�
@EONQLP�?QNNAJP�AILHKUIAJP�L=PPANJO��'QPQNA�6�4��A?KJKIE?�?KILAPEPERAJAOO�=J@�IEHEP=NU�?=L=>EHEPEAO�SEHH�@ALAJ@�QLKJ�
?KJPEJQA@�EJJKR=PEKJ�EJ�OQ?D�OPN=PACE?�AIANCEJC�PA?DJKHKCEAO�=J@�PDA�=OOK?E=PA@�LKHE?U�BN=IASKNGO�

CZ[SM^¦�/]_SPSMSJV�8Y_OVVSQOYMO§�1RSYJ

CJQ^¦�1RSYJ

3V^J�:JYSJ�S^�JY�JYJVd^_�PZM`^ON�ZY�_RO�?;/´^�^_]J_OQSM�_RSYUSYQ�ZY�JYN�JNaJYMO^�SY�OXO]QSYQ�
_OMRYZVZQSO^§�SYMV`NSYQ�`YXJYYON�^d^_OX^§�J]_SPSMSJV�SY_OVVSQOYMO§�JYN�\`JY_`X�_OMRYZVZQSO^¤�3V^J�S^�JV^Z�
SY�_RO�[]ZMO^^�ZP�MZÃPZ`YNSYQ�J�^_J]_Ã`[�]O^OJ]MR�aOY_`]O¤�7O]�[]ZPO^^SZYJV�Oc[O]SOYMO�RJ^�SYMV`NON�
bZ]USYQ�J_�_RO�2O[J]_XOY_�ZP�2OPOY^O§�_RO�;ZYQ�CO]X�B_]J_OQd�5]Z`[§�4S]O3dO§�8YM¤§�7J]aJ]N¸^�0OVPO]�
1OY_O]§�JYN�_RO�1J]YOQSOÃC^SYQR`J�1OY_O]�PZ]�5VZLJV�?ZVSMd¤�BRO�S^�PV`OY_�SY�<JYNJ]SY�1RSYO^O¤�

3DJH���RI��7KH�'XDO�8VH�'LOHPPD�LQ�&KLQD¶V�1HZ�$,�3ODQ��/HYHUDJLQJ�)RUHLJQ�,QQRYDWLRQ�5HVRXUF���

��������KWWSV���ODZIDUHEORJ�FRP�GXDO�XVH�GLOHPPD�FKLQDV�QHZ�DL�SODQ�OHYHUDJLQJ�IRUHLJQ�LQQRYDWLR���


